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SUB J : SPCC - TAX DEPLETION CASE NEARING RESOLUTION 

1 . SPCC OFFICIALS INFORMED ACTING DCM AND ECON OFFICER 
AUGUST 3 THAT COMPANY'S NEGOTIATIONS WITH GOP OVER RESOLUTION 
OF TAX DEPLETION CASE WERE PROGRESSING SMOOTHLY AND THAT 
SPCC WAS OPTIMISTIC THAT AGREEMENT COULD BE SIGNED BY ENDOF 
THIS WEEK. ACCORDING TO SPCC PRESIDENT FRANK ARCHIBALD, THE 
GOP APPEARS TO BE MAKING SPECIAL EFFORT TO COMPLETE ALL THE 
FORMALITIES BY THAT TIME, ARCHIBALD SAID THAT ALL THE 
FINANCIAL DETAILS HAD BEEN WORKED OUT AND THAT ALL THAT 
REMAINED WAS TO FORMULATE THE LEGAL LANGUAGE, PREPARE THE 
DOCUMENTS AND THEN HAVE A SIGNING CEREMONY. ASARCO 
REPRESENTATIVE BRYAN WHITE PROMISED TO KEEP A/DCM ADVISED 

OF DEVELOPMENTS DURING COURSE OF WEEK. 

2. SPCC OFFICIALS ALSO EXPRESSED PLEASURE AT DECISION 
OF SPCC CREDITORS TO EXTEND THE TEMPORARY WAIVER OF 
SPCC'S DEBT LIMIT. THE WAIVER, ORIGINALLY DUE TO 
EXPIRE IN IULY WILL NOW RUN UNTIL JANUARY 1977. 

ARCHIBALD INDICATED THAT HE HAD NO DOUBTS CREDITORS 
WOULD PROVIDE FINANCING NEEDED FOR PROMPT COMPLETION 
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DEPLETION CASE SETTLEMENT. 
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